
 

 

Khosla Ventures Acquisition Co. Receives Expected Notice From Nasdaq Regarding Delayed Quarterly Report 
 

MENLO PARK, August 31, 2021 /PRNewswire/ — Khosla Ventures Acquisition Co. (the “Company”) announced today 

that, on August 25, 2021, it received a notice (“Notice”) from the Listing Qualifications Department of The Nasdaq Stock 

Market (“Nasdaq”) stating that the Company is not in compliance with Nasdaq Listing Rule 5250(c)(1) (the “Rule”) because 

the Company failed to timely file its Quarterly Report on Form 10-Q for the quarter ended June 30, 2021 (the “Form 10-Q”) 

with the Securities and Exchange Commission (“SEC”). The Notice has no immediate effect on the listing or trading of the 

Company’s securities on the Nasdaq Capital Market. 

 
As previously disclosed in the Form 12b-25 filed on August 16, 2021 by the Company with the SEC, the Company was 

unable to file the Form 10-Q by the required due date of August 16, 2021. The Company intends to file the Form 10-Q with the 

SEC as soon as practicable. 
 

About Khosla Ventures Acquisition Co. 
 

Khosla Ventures Acquisition Co. (“KVAC”) is a special purpose acquisition company sponsored by affiliates of Khosla 

Ventures, LLC. Khosla Ventures manages a series of venture capital funds that make early-stage venture capital investments 

and provide strategic advice to entrepreneurs building companies with lasting significance. The firm was founded in 2004 by 

Vinod Khosla, co-founder of Sun Microsystems. Khosla Ventures has over $14 billion dollars of assets under management and 

focuses on a broad range of sectors including artificial intelligence, agriculture/food, consumer, enterprise, financial services, 

health, space, sustainable energy, robotics, VR/AR and 3D printing. Collectively, Khosla Ventures portfolio of investments has 

created nearly half a trillion dollars in market value. 

 
The mission of Khosla Ventures is to be bold, early and impactful and to partner with new companies seeking to positively 

impact the human condition through technology. Khosla Ventures is an investor and close partner to a number of leading 

companies in machine learning and robotics, including Berkshire Grey and OpenAI. With a special focus on biomedical 

applications of AI and automation, Khosla Ventures is continuing to partner with companies at multiple stages of development, 

spanning diagnostics companies like AliveCor in ECG and Caption Health in ultrasound, through lab automation companies 

like OpenTrons, into machine learning driven therapeutics companies like Atomwise and Deep Genomics. 
 

Forward-Looking Statements 
 

This press release contains certain forward-looking statements within the meaning of the federal securities laws with 

respect to the proposed transaction between Valo and KVAC, including statements regarding the anticipated benefits of the 

transaction, the anticipated timing of the transaction, expected use of proceeds, future financial condition and performance of 

Valo and expected financial impacts of the transaction (including pro forma enterprise value and cash balance), the satisfaction 

of closing conditions to the transaction, the PIPE transaction, the level of redemptions of KVAC’s public shareholders and 

expected future performance and market opportunities of Valo. These forward-looking statements generally are identified by 

the words “believe,” “project,” “expect,” “anticipate,” “estimate,” “intend,” “strategy,” “future,” “opportunity,” “plan,” “may,” 

“should,” “will,” “would,” “will be,” “will continue,” “will likely result,” and similar expressions. Forward-looking statements 

are predictions, projections and other statements about future events that are based on current expectations and assumptions 

and, as a result, are subject to risks and uncertainties. Many factors could cause actual future events to differ materially from 

the forward-looking statements in this press release, including but not limited to: (i) the risk that the transaction may not be 

completed in a timely manner or at all, which may adversely affect the price of KVAC’s securities, (ii) the risk that the 

transaction may not be completed by the business combination deadline and the potential failure to obtain an extension of the 

business combination deadline if sought by either party, (iii) the failure to satisfy the conditions to the consummation of the 

transaction, including the approval of the merger agreement by the shareholders of KVAC, the satisfaction of the minimum 

trust account amount following any redemptions by KVAC’s public shareholders and the receipt of certain governmental and 

regulatory approvals, (iv) the lack of a third party valuation in determining whether or not to pursue the proposed transaction, 

(v) the inability to complete the PIPE transaction, (vi) the occurrence of any event, change or other circumstance that could 

give rise to the termination of the merger agreement, (vii) the effect of the announcement or pendency of the transaction on 

Valo’s business relationships, operating results, and business generally, (viii) risks that the proposed transaction disrupts current 

plans and operations of Valo, (ix) the outcome of any legal proceedings that may be instituted against Valo or against KVAC 

related to the merger agreement or the proposed transaction, (x) the ability to maintain the listing of KVAC’s securities on a 

national securities exchange, (xi) changes in the competitive and regulated industries in which Valo operates, variations in 

operating performance across competitors, changes in laws and regulations affecting Valo’s business and changes in the 

combined capital structure, (xii) the ability to implement business plans and other expectations after the completion of the 

proposed transaction, and identify and realize additional opportunities, (xiii) the risk of downturns and a changing regulatory 

landscape in the highly competitive drug discovery and development industry, and (ix) costs related to the transaction and the 

failure to realize anticipated benefits of the transaction or to realize estimated pro forma results and underlying assumptions, 

including with respect to estimated shareholder redemptions. The foregoing list of factors is not exhaustive. You should 



 

 

carefully consider the foregoing factors and the other risks and uncertainties described in the “Risk Factors” section of the 

registration statement on Form S-4 discussed above and other documents filed by KVAC from time to time with the SEC. These 

filings identify and address other important risks and uncertainties that could cause actual events and results to differ materially 

from those contained in the forward-looking statements. Forward-looking statements speak only as of the date they are made. 

Readers are cautioned not to put undue reliance on forward-looking statements, and Valo and KVAC assume no obligation and 

do not intend to update or revise these forward-looking statements, whether as a result of new information, future events, or 

otherwise. Neither Valo nor KVAC gives any assurance that either Valo or KVAC, or the combined company, will achieve 
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